reinstituted for the remainder of its term.! Any property annexed into the
City shall remain pa.rtfl‘{r;f the City for all purposes.

B.’ | It is the intent of the parties that, upon apprm—zal of this Apreement, there be in
exisience a unified, consistent and planned development plan and structure for the
District, regardless of whether property in the District is annexed to the City or
not. Should changes be necessary to maintain such a plan and structure for the
District, the land use plan and district uses as shown on Exhibit E and F may be
adjusted upon writien approval of the City and the Township, and approval
through the appropriate legislative process of each jurisdiction.

Section 4. Tax Revenues

A. The parties ackhowledge that all real estate and personal property taxes
attributable to the Township’s inside or voted millage, levied on propetty in the
District which is not annexed during the term of this Agreement, shall be
distributed by the County Treasurer to the Township.

B. All property annexed to the City during the term of this Agreement shall no longer
be part of the Township for any purpose.

C. Real Property Taxes. The City agrees to pay to the Township for the term of this

Agreement an amount equal to the City’s real property tax inside millage of 2.375
mills, but subject to the limitations imposed by Section 5 of this Agreement, paid
to the City by the County Treasurer, for commercial/industrial property that has

been annexed into the City and is located within the District. Payments will be

' The term of the 1991 Annexation Agreement shall lapse once this Agreement is signed by the parties. If it is
reinstituted, the time remaining on the 1991 Annexation Agreement shall be counted as of the date it lapsed.




